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M3BENITAJ HA HE3ABUCHHOT PEBH3OP

JTo cONCTBEHHKOT H PAKOBOACTBOTO HA

AKUHOHEPCKO APYHITBO 33 BPIIEH¢ HA EHEPTeTCKN nejHocTH
HAIMOHAJIHA EHEPTETCKH PECYPCH Ckonje

BO IPXKABHA CONCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

MsppluyBMe peBH3HjA HA MPHIOKCHUTE dbiHAHCHCKH W3BEITAH HA AKIMOHEpCKO APYIITEO 33 BPIICHE HA
SHepreTcKu  JIgjHOCTH HALIMOHAJIHW EHEPTETCKH PECYPCHU Cxonje Bo [pwasia COTCTBEHOCT,
Shogeria Aksionare per ushfrimin ¢ veprimtarive energjetike RESURSET ENERGJETIKE NACIONALE
Shkup ne pronesi shteterore (80 NOHATAMOLIHWOT TEKCT “JlpymTROTO”), LITO CE COCTOjaT OA Hasewraj 3a
chumascuckara coctojfa Ha neH 31 nexeMBpH, 2019 rommna, UssewTaj 3a ceondarya A0OHBKA, Hseemraj 3a
fpoMeHH BO MaBHKHaTa H M3BelTajoT 32 Napiisu TEKOBH 3a FOAMHATA IITO TOralll 3aBPILYBa ¥ MPErISOT Ha
3HAYA]HH CMETKOBOACTBEHH MONMTHKH H OCTAHATH GeneLKy.

O02080pHOCN! HA PAROBOOCMBOMO 34 punancuckume usseumman

PakoBOJCTROTO € DArOBOPHO 34 [OATOTBYBAHETO U 06jeKTHBHOTO MPe3CHTHPAKE HA (UHAHCUCKHTE U3BELITAH
BO COTNACHOCT CO CMETKOBOICTBEHHTE CTaHMapIy KOU ce npHMeHyBaaT BO PenyGnuka CesepHa MakegoHuHja.
OBaa OAr0BOPHOCT BKITHyBa: N3ajHIPAKLE, UMILIEMEHTIPAILS M OpIKYBaHE HA WHTEPHA KOHTPOAA KOja [mTo &
peNesaHTHa 32 NOATOTBYBAKETO M 0DjeKTUBHOTO Mpe3eHTHpatbe Ha duHAHCMCKUTE M3BEIIITAH KOH LITO C&
OCOBOACHH O MATEPH]ATHO MOrpelHo MPHKAKYBAE, Ge3 pasiMKa Jaln WCTOTO € Pe3y/Tar Ha u3Mama win
rpeuka, u30Mpame H OpuMeHa Ha COONBCTHH CMETKOBO/JCTBEHM MONHTHKH, Kako B [PaBeHE Ha
CMETKOBOACTBEHN MPOLEHKH KOU IITO C& PasyMHH BO JancHHTE OKOJIHOCTH.

Odeosoprocm Ha peausoponl

Hama 0ATOBOPHOCT € fla H3PA3UME MUCNCHE 32 OBUC duHAHCUCKH W3BELTAH BP3 OCHOBA HA HalWATA peBU3Hja.
Hue ja usspuidBMe HaulaTa peBH3Hja BO COTNACHOCT CO 3akoHoT 3a peBmsuja Ha PenySamka Cesepna
MakegoHHja B MefyHapoquuTe CTaHIapiu 3a pesmsuja mpuiareru  BO Penydnuka Cesepta MakezoHHja.
Ossie cTapnapay 6apaat fia rd MO4YUTyBaMe eTHIKHTE fapatba, 21a ja njaHupaMe i U3BpLIAME peBH3njaTa Ha

HAgMH KOj Ke HY 0BO3MOXH 14 nobuemMe pasyMHO YBEpyBakbe JeKa drHHAHCHCKHTE U3BELITan ce ocnodoAEHH O
MaTepHjaIHO NOTPELIHO MPUKAKYBAL:E.

Pepu3ujara BKIydyBa COpoBelyBawe Ha MOCTANKH 34 npubaByBatbe HA PEBU3OPCKH AOKA3M 34 H3HOCHUTE U
obenopenyBai-ata BO (DUHAHCHCKHTE H3BEIUTAH. WsBpanuTe [OCTANky 3aBHCAT OA PacyaysameTo Ha
peBM3OpoT, BRNYWYBajkH ja W rpoLeHkara Ha pHsMuUTE ON 3HAYQjHO MOrPEUIHO MPUKAKYBAME BO
(UHAHCHCKHTE H3BELITAH, HACTAHATO KAKO pe3y;rar ya M3Mama WK Tpeinka. TIPH MPOLEHYBALETO HA OBHE
PH3ULH, PEBU30POT ja pasrileaysa HHTCPHATA KOHTpOa pejieBaHTHA 32 MOArOTBYBABETO ¥ 0BjeKTUBHOTO
npe3eHTHpamke Ha (YHHAHCUCKUTE HIBELITAH HA JlpylITBOTO CO L) AU3AjHUPAbE HA PEBU3OPCKH [TOCTaNK!
KOMILITO Ce COOABETHM HA OKOMTHOCTHTE, HO HE 32 LN Ha U3pasyBame Ha Mucneme 3a edexTHBHOCTA HA
uHTepHaTa KOHTposa sa [lpywTBoTO. Pepusijata MCTO Taka BKIyYysa W OUCHKA 32 COOIBETHOCTA HA
KOPHCTEHUTE CMETKOBO/CTBEH! NONHTHKH W Ha Pa3yMHOCTA Ha CMETKOBOICTBEHHTE MPOLEHKN HanpaseHu OJ
CTpaHa Ha PAKOBOJCTBOTO, KAKO If OLUSHKA HA céBKYMHOTO TIpe3eHTUPARE Ha (DUHAHCHCKUTE W3BELUTAH.
Bepysame [eka PEeBH3OPCKATE JOKA3H KOW LITO TH HMame TpHOaBeHO CE NOCTAaTHM W COOABETHH 33 na
oBe3benaT OCHOBA 34 HALETO PEBH3OPCKO MUCIEHE.

(TIpodonacysa)

Client focused, solution driven.
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M3BEIITAJ HA HE3ABUCHHOT PEBU3OP

J0 CONCTBEHNKOT H PAKOBOJACTBOTO HA

AKIAOHEPCKO JPYLITEO 33 BpIlierhe HA €HEPreTCKN KejHOCTH
HAITMOHAJIHU EHEPTETCKH PECYPCH Cxonje

BO JPKABHA COMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

(IIpoxoszkenue)

Mucnerve

Cropen, Halme MUCHeme, (QUHAHCHCKHTE W3BCINTAH ja MPHKAXKYBaaT pPealHo M OGjeKTHBHO, BO CHTE
MaTepHjaIHH achexTH, (uHaHCHCKaTa coCTOj0a Ha AKIIHOHEPCKO MAPYIUTBO 32 BpLICHE HA EHEPreTCKH
nejuoctn HAITMOHAJTHU EHEPIETCKU PECYPCH Ckouje Bo ApkaBHa concTeeHocT, Shogeria Aksionare
per ushirimin e veprimtarive energjetice RESURSET ENERGJETIKE NACIONALE Shkup ne pronesi
shteterore Ha mew 31 mexemspu, 2019 ronuHa, xako U GUHAHCHCKMOT PE3yNTAT, U3BELITAJOT 32 IPOMEHH Ha
IMaBHMHATA ¥ HM3BEINTAjOT 3a [I@PAYHK TEKOBH 32 rOJMHATA INTO TOTall 3aBpilyBa, BO COTVIACHOCT CO
CMETKOBOACTBEHHTE CTAHAAPAM IITO Ce NpuMeHyBaar Bo Peny6iuka Cesepsa MakenoHuja.

Obpuysare Ha BHUMAHUE
Be3 na nasame kBamvduKanydu, oOpHyBaMe BHUMAHUE Ha CIEAHOTO:

Kako wro e obenoneHero Bo bememxa 2.14 xoH (uHaHCHCKWTE WM3BEINTAaH, OROOpeHHTE (HHAHCHUCKH
u3BelnTan 3a 2019 roJuHa of CTpaHa HAa PaKOBOACTBOTO Ha JpymTBOTO GHNe MpefafeHu Bo LleHTpamTHHOT
perucrap Ha Peny6nuka CesepHa Makenonuja Ha 15 mapT, 2020 ronuna. MeiyToa, Bp3 OCHOBA Ha HROAUTE
M TIPEAJIOXKEHUTE KOPEKUMU Of] CTpaHa Ha PEBH3OPOT, 2 BO COIVIACHOCT €O BAXEUKHUTE CMETKOBOACTBEHH
TPONKCH, MPHIOKEHATE GMHAHCHCKM M3BELITAH CE KOPETHPaHU 32 MACHTH(DHKYBAHUTE eEKTH BO TEKOT Ha
pesuzujata. Koperupauute GuWHAHCHCKM H3BemTan 6ea [OMONHUTENHO YCBOSHM M TPEAAASHH BO
Lentpanuuot Perucrap ua Peny6muka CeBepHa Makenonmja.

(Ilpodonxcysa)

Client focused, solution driven.
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HM3BEIIITAJ HA HE3ABHCHUOT PEBU30P

J10 CONMCTBEHMKOT H PAKOBOACTBOTO Ha

AKIHOHEPCKO APYUITBO 32 Bpieme Ha €HePreTCKu AejHOCTH
HAIIMOHAJTHH EHEPTETCKH PECYPCH Cxonje

BO [PKABHA COMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

(TIponomnxkenne)

H3gewmaj 3¢ Opyeu npasru u pecylamusru baparea

PaKxoBOACTBOTO Ha JIpyLITBOTO, HCTO Taka, € OArOBOPHO 32 NOJATOTBYBabe Ha FOAHIUHHOT p3BemTaj 3a paboTa
BO COTVIACHOCT cO onpeabuTe Ha 3aKOHOT 3a TProBCKH NpyUITBa. Halma OATOBOPHOCT BO COINIaCHOCT €O
3aKOHOT 32 pesi3uja € Ja H3IBECTHME 3a KOH3UCTEHTHOCT Ha FOAHUIHATA cMETKa U (QUHAHCHCKUTE U3BESUITAH
3a rooMHaTa 1UTo 3aBpliysa Ha 31 nexkemBpH, 2019. Hamarta paboTa BO OOHOC HA I'OAHUIHHOT H3BCIOTA] 33
paboTa e u3BpileHa BO COrNAcHOCT CO MCP 720 u e orpaHuyeHa Ha H3BECTYyBab¢ AN MNCTOPHCKHTE
duHaHcHCKH HHHOPMALIMI TPHKAKAHA BO COIMIIEKOT W3BEINTa] 3a paboTa ce KOH3UCTEHTHR CO rofHLIHATA
cMeTKka U peBuaupaHHTe (HUHAHCHCKH H3BELITAH. duuancuckuTe nHpopMauny Bo roaHUHHOT u3BeUITAj 32
pafoTa ce KOH3UCTeHTHH, BO CUTE MATepUjaiHu acreKTH, CO rOANLIHATA CMeTka 1 peBHANPAHHTE (PHHAHCHCKH
W3BeIlTad Ha AKIHOHEPCKO APYIITBO 32 BPUICHE HA CHEPreTeRH nejuoct HALIMOHAJTHH EHEPTETCKH
PECVYPCH Ckomje Bo jpkaBHa cOMCTBEHOCT Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup ne pronesi shieterore 3a roaunara wro 3aspluysa Ha 31
nexeMepH, 2019.

TII PEBH3HJA YYJIEBA-Cronje

Coma UyneBa, Ynpasumen Coma Uynera,Osracnien pesusop

Coney )7 zw%

Ckorje, 24 NeKeMBPHY, 2020 roguna

Client focused, solution driven.



AKIHOHEPCKO APYIITBO 32 BPLIEHE HA eHEPreTCKH AejHOCTH
HAITMOHAJTHHA EHEPTETCKH PECYPCH Ckomje

BO APXKABHA CONCTBEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike

RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

BHJAHC HA CEOII®ATHA JOBHBKA
TI'onuna mTo 3aBpirysa Ha 31 nexemepu 2019

(Bo nujagu lenapu)
3a roguHaTa 1IITO 3aBPIIYBA
Ha 31 nekeMBpH
Beaemxn 2019 2018
Hpuxoou
ITpuxonu ox nponaxba 3;2.2;
OcraHaTi TPUXOIH 4;2.2; 3 5
3 5

Tpowoyu
MatepHjany, pe3cpBHH ASNOBH U HCIIPABKA HA
BpE/IHOCT HA CUTEH MHBEHTAp 5; (946) (757)
TpadcnopTHY U APYTH yCIyru 6; (2,690) 2,570)
Henpenujanuja 12;2.5; (1,188) 627)
Tpotonu 3a Bpabotenure 7.2.8; (13,645) (11,607)
OcTaHaTH omepaTUBHU TPOLIOUU 8; (1,532) (2,045

(20,001) (17,606)
OHHAHCHCKH TPUXOIH /(TPOHIOLM)-HETO 9;2.3; (576) (4,496)
3aryGa mpen ogaHouyBame (20,574) (22,097)
JlaHok Ha [o6HBKA (HEIPU3HATH PACXO/H) 10; 2.4; - -
3ary6a 3a rogumara (20,574) (22,097)
OcTtanaTa ceondaTHa Jo6MBKa /(3ary6a) - -
Bkynna ceondaTna xo6uBKa /(3aryda) (20,574) (22,097)
OcuosHa 3apadoTyBaduka 10 aKIHja:
Hen 0 /akuuja (2018:den 0 / akuuja) 11;

Benewxume xon gunancuckume uzeeuwimau
npemcmagyeaam cocmasger 0enl Ha 08ue QUHAHCUCKU U3Beumau

OBue koperupanm ¢WHAHCHCKM H3BellTau ce mnpudareHd W ONOGPEHH Of pPaKkOBOACTBOTO Ha
HpyTeoTo:

2
Bajpam Pener, Buonera Anresgcka CnacoBa,
Hsspien anpexTop PaxoroguTen Ha CekTop|3a €EKOHOMCKO

j M dunanguckn padoru




AKIIHOHEPCKO APYIITBO 32 BpIUEH-€¢ HA eHEPreTCKH ACjHOCTH
HAIIHOHAJIHA EHEPTETCKH PECYPCH Ckonje
BO APKABHA CONCTBEHOCT
Shogqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

H3BEINTAJ 3A ®UHAHCHUCKATA COCTOJBA
Ha 31 pexemspu 2019
(A3pa3eno Bo niajagu denapu)
3a roguHaTa WITO 3aBpIHYBa
Ha
31 nekemspn

Begemxa 2019 2018
CPEACTBA
He-TexoBHu cpeacTBa
MartepyjanHu 1 HeMaTepHjaliHK CpeNCTBa-HETO 12;2.5; 9,222,098 7,188,349
TekoBHM cpeaAcTBa
INapu n mapu9HKU EKBABAIEHTH 13;2.7; 2,273,933 291,188
To6apysawa 3a [1aTeHu aBaucH Ha 106aByBauH 14; 2.9; 134,977 493,436
Octanarn nobapysama 15;2.9 4,057 2,539
2,412,967 787,163
BKYIIHO CPEACTBA 11,635,065 7,975,512
AKITAUOHEPCKA TI'’TABHHHA M OBBPCKH
AKIIHOHEPCKA TJIABHHHA
AXIMOHEPCKH (OprkaBeH) KamuTan 21; 503,372 453,372
3axoHcKa pe3epBa 21; - -
AxymynupaHa 3ary6a 21; (90,314) (69,740)
413,058 383,632
HerexoBHu 06BpcKkH
O6BpcKa 3a OIMIIOKEHU [IPUXOIU 19; 4,251,707 4,251,707
O6BpCKHM 32 IONTOPOYHH 338MH H KPEIUTH 2.10: 20: 6,252,267 2,815,319
10,503,974 7,067,026
TexoBHM 00BpCKH
O68pckH KOH NobaByBauu 16; 429 4,032
OcraHaT 06BpcKH 17; 3,120 4,430
KpaTtkopodeH Aen Ha ZONTOPOYHH 3aeMU U
KpeIuTH 2.10:19 714,484 516,392
718,033 524,854
BKYIIHO COIICTBEHHUYKA
T'JIABHUHA U1 OBBPCKHA 11,635,065 7,975,512

Benewxume xou gpurancuckume uzseuwmau
npemcmagysaam cocmasen 0en Ha 08ue BUHAHCUCKY U3geUumau

OBue kopernmpanu ¢uHaHcuck# H3BelTam ce npudaTeHd ¥ omoOpeHH OX pPaKOBOLCTBOTO Ha
~JpyLITBOTO;

\\
Bajpam Peunern, BuoJiera Anfenecka Crnacosa,
WaspuieH gupextop PaxooauTtes Ha CexTop3a €KOHOMCKO
A dunaktucin padoty




AKIHMOHEPCKO APYIITEO 32 BpLIeH-¢ Ha eHePreTcKH AejHOCTH
HAIIHOHAJIHA EHEPTETCKH PECYPCH Ckonje
BO JP/KABHA CONCTBEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

HM3BEINITAJ 3A IPOMEHHUTE BO I''TABHUHATA
I'ognHa wTo 3aBpurysa Ha 31 gexemBpu 2019
(Bo uajagu Jenapu)

OcnoBHa 3akoncka Axymyupana
rJIaBHHHA pe3epra (3ary6a) BKYIIHO

Ha
1 janyapu 2019 453,372 - (69,740) 383,632

3roneMyBame Ha

OCHOBHA I[MIABHHHA CO

VII-ta emucHja Ha

aKIuU 50,000 - - 50,000

3ary6a 3a roqunara 5 - (20,574) (20,5754

Ocrauara ceondarHa
nobuska /(3aryba) - @ 5

Ha
31 nexemBpu 2019 503,372 - (90,314) 413,058

Ha
1 janyapu 2018 93,382 - (47,643) 45,739

3rojeMyBame Ha

OCHOBHA I'NIaBHHHA CO

VI-ta emucuja Ha

aKiuu 359,990 2 = 359,990

3ary6a 3a ronuHaTa - - (22,097) (22,097)

OcrtaHara ceondarHa

nobuBka /(3aryba) = g =

Ha
31 pexemspu 2018 453,372 - (69,740) 383,632

benewxume xon unancuckume uzsewumau
npemcmasysaam cocmasgeH Oe Ha osue QUHAHCUCKY U3seuimau

Osi1€ ROPCTHPALIW, (PUHAHCHCKY UIBEINTAN Ce NpHdaTern 1 onoGpenn ol PaKOBOJACTBOTO HAa JIpyIITBOTO:

Bajpam Peuens, Buonera Anregecka Cnacosa,
Hispmen anpexrop PaxoBoauTten Ha CexTopy pa eKOHOMCKO

y .-" /) dbunadtuckn paboTn
Bl <
il..'.‘ c ;JI b
b



AKIHOHEPCKO APYLITEO 32 BPIIEHH€ HA eHEPreTCKH AejHOCTH
HATNIHOHAJTHA EHEPTETCKH PECYPCH Ckonje
BO JP/KABHA CONMCTBEHOCT

Shogqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

U3BEINTAJ 3A IAPUYHUTE TEKOBHA
I'oguna mTo 3aBpuryBa Ha 31 gexemBpu 2019
(Bo nnjagn Jenapwm)

T'oToBHMHMCKH NpHIHE O4 OfICcpAaTHBHA AKTHBHOCT

3ary6a npen ojaHo4YyBame

Kopezupaua 3a:

Jenpeunjainija 1 aMopTH3aumja

Ornuc Ha MaTepHjaHu CPeACTBa

DHHAHCHUCKH ITPUXOAN/PACXOIU-HETO
(3ronemysame)/HaMaTyBabe Ha I06apyBamka oL
KyIOyBauy ¥ OpYrd nobapyBama
(3roneMyBarmbe)/HaMaTyBakhE HA 3JIMXH
(HamanyBame)/sroneMyBate Ha OGBPCKH KOH
nobaByBauM M OCTaHATH TEKOBHH 06BPCKH
Hempo 20006una 00 onepamuenu axmugnocmu

HnBeCTHUHOHHN AKTUBHOCTH

Ha6aexa Ha ocHOBHHM cpencTBa

Ipunus ox mponax6a Ha OCHOBHH CpencTRa
ITpunus on xamatu

Hemo 2omoguna 60 uneecmuyuonu axmugnocmu

DHHAHCHCKHA AKTHBHOCTH

IMpunus ox noHauWja ox Brana na Pemy6nnxa
Makenonuja

ITpwrne o 3roleMyBame Ha OCHUBAYKM KAITHTAI
TTpunus/ (0fMHB) OX rABHHHA HA [OATOPOYEH KPEMIHT -
HeTo

Hemo zomoeuna 00 gunancucku akmugrnocmu

Hemo 320nemyearve na napu u
napuvru exeueaIeNmu

IHapu u napuunu exeusanenmu na
nOYEemoK Ha Z0OuUHama

Ilapu u napuunu exeusanenmu na
Kpaj na zoounama

3a roguHaTa ITO 3aBPLIYBA HA
31 pexemMBpH

Benemxu 2019 2018
(20,574 (22,097)
1,188 627
631 -
11,725 4,496
356,947 221,813
(4,913) (21,133)
345,004 183,706
(1,816,346) (774,916)
(1,816,346) (774,916)
50,000 359,990
3,404,087 465,871
3,454,087 825,861
13;2.7; 1,982,745 234,651
13;2.7; 291,188 56,537
13;2.7; 2,273,933 291,188

FBenewxume xon ¢uHchucrcume useewmau
npemcmasysaam cocmaeern den Ha ogue qbuHchucrcu usgewuumau

Opyte xopernpasu puHAHCHCKY M3BCIITAH Ce IPUGATEHH M OXOGPEHK 01 PAKOBOACTBOTO Ha JIpYITROTO;

Bajpam Peueny,
H3epwen aupexrop

Buonera Agyfenecka Cnacosa,
PakosoauTen na Cexrop 3a exonopjcko GHHaHeHCKH

paGorun



AKIHOHEPCKO APYLUITBO 32 BPLIeHh¢ HA eHEPreTCKH AejHOCTH
HATTAOHAJTHH EHEPTETCKH PECYPCH Ckonje

BO IPXKaBHa COIICTBEHOCT
Shoqgeria Aksionare per ushtrimin e veprimtarive energjetike

RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEHNIKHA KOH PUHAHCHCKHTE H3BEIIITAU
31 npexemBpu 2019

1. OCHOBABE B JEJHOCT

AKIIMOHEDPCKO ApPYILUTBO 32 BplIeHmke Ha eHepreTcku aejnocty HALTUOHAJIHUA EHEPTETCKU
PECVPCH Ckormje Bo npxarua conctBeHocT, Shoqeria Aksionare per ushtrimin e veprimtarive
energjetike RESURSET ENERGJETIKE NACIONALE Shkup ne pronesi shteterore (go
TIOHATAMOIHUOT TEKCT “JIpyIITBOTO”) € aKLMOHepCKO APYLITBO BO Jp)KaBHA COIMCTBEHOCT,
dopmupano Bo Crxomje Ha 28 cenremepH, 2010 romuma. JIpymITBOTO € PETHCTPUPAHO  BO
LienTpanauot Perucrap Ha PeryGiuka CesepHa Makenorunja mog EMBC 6p.6664903.

EnuncTBEH OCHUBAY U COTICTBEHHMK Ha J{pymTBoTO ¢ Branara Ha PeryGmuka CeBepHa MakenoHwuja.

CxpameHn Hazug
MEP A]i Cxonje

Ceduuime
Byneeap Ceetn Knument Oxpuncku 6p.58-B, Cxonje

Ocnogna dejuocm na Jqpyuimeomo
49.50 — 11eBOBOZIEH TPAHCTIOPT

0060p na dupexmopu

Ha 31 nexemspu, 2019 roguxa, On60poT Ha AUPEKTOPH, KAKO EAHOCTENEH OPraH Ha yIpaByBakkhe
ro COYMHYBAAT:

Bp. Hme n npesnme OsaactyBaibe Bo On6op Ha nupexropn (0D

1. Bajpam Peyenu Usppren unen

2. Hejas LBeTanocku [percenaren Ha O/, He3aBUCEH U HEW3BPILIEH YIEH
3. Mapko f‘opmeBCKH Heusppiten 4nex

Ha 31 nexemspu, 2019 roauna Jipymreoro uma 25 Bpa6otenu (2018: 23 ppaGorennu.)



AKIMOHEPCKO APYIUTEO 33 BPIllel-¢ HA eHEPTeTCKH AEjHOCTH
HATTHOHAJTHY EHEPTETCKH PECYPCH Cxonje
BO JP’KABHA COLICTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEIIKH KOH ®HHAHCHCKWUTE N3BEIIITAU
31 pexemepu 2019
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2.2

2.3

IIPETJIE] HA 3HAYAJHA CMETKOBOACTBEHHY IIOJTHTUKHA
OcHOBH 32 MOArOTOBKA H Npe3eHTANMja HA PHHAHCHCKHATE H3BEIITAH

ApyLITBOTO ja BOAH CBOjaTa CMETKOBOJCTBEHA EBHACHIM]A U ' [IOATOTBYBA CBOUTE (HHAHCHCKY
H3BEIITal BO COTNIACHOCT €O OfipeAbMTe HA YNeHOT 469, cTae 6 ox 3aKOHOT 3a TPrOBCKH JPYILITEA
(“Cryx6en Becnux Ha Pemy6rnmka Makegouuja” 6p. 28/2004, 84/2005, 25/2007, 87/2008,
177/2008, 17/2009, 42/2010, 48/2010, 169/2010, 24/2011, 166/2012, 70/2014, 119/2014,
120/2014, 187/2014, 38/2015, 41/2015, 138/2015, 192/2015, 06/2016, 30/2016, 61/2016,
64/2018, 120/2018 u 239/2018) u [IpaBAUTHUKOT 3a BOJEH-€ CMETKOBOACTBO (“CIy'KOeH BECHUK
Ha Peny6mika Makenonnja® 6p.159/2009.) Cropen oBoj ITpaBHAHHK, CMETKOBOACTBEHHTE
CTaHIapid KoW ce npuMeHyBaar Bo Pemy6muka CesepHa Maxemonuja ce MerfyHaponauTe
cMerkoBoAcTBeHu cTaunapau (MCC) u MefyHapomuute craHzapau 3a GUHAHCHCKO U3BECTYBA:E

(MC®H) ox 2009 ronuna yrepacuu on On6opoT 3a MelyHapoAHH CMETKOBOACTREHH CTAHAAPIM
(UACB.)

DUHAHCHCKHTEe H3BelITan Ha [[pyMTBOTO ce MpUKAKAHH BO HIjag¥ MakeIOHCKH JleHapw.
Henapot npercraByBa odHIHjaNTHA BalTyTa Ha U3BECTyBake Bo Peny6iuka CesepHa Maxenonwuja.

IlpusHaBame Ha IPUXOAMUTE

IIpuxozoT ce npusHaBa Kora CTaHysa BEPOJaTHO [JeKA MTHM €KOHOMCKM KOPHCTH Ke BIe3aT BO
JIpyIITBOTO ¥ OBUE KOPHCTH MOKAT fia 6¥aT COOABETHO M3MepeHd. [IpuxoauTe ox npogaxGa ce
NpUKaXyBaar cmopel ¢akTypHaTa BPENHOCT, HETO OX OZoOpeHHTe TOMYCTH M JaHOKOT Ha
NOMajicHa BPEAHOCT.

TpaHcakuMa Bo cTpaHCKA BAdyTa

TpaHcakuukTe HACTAHATH BO CTPaHCKa BaiyTa Ce HCKaXyBaaT BO JleHapu co TpHMeHa Ha
odruujanuute Kypceu Ha Haponna Banxa Ha Peny6nuka Cepepra MakeoHYja KOH BaxaT Ha
JESHOT Ha TpaHCaKLHjaTa.

Hero nosuTMBHE M HeraTMBHH KypCHH pasiMKy ce BKIydeHU BO K3BemTajoT 3a céomdarHa
nOo6HBKa BO NEPUOLOT KOra HACTAHATIE.

Cpencrata 1 06BpCKATE KOM [NIACAT HA CTPAHCKA BalyTa Ce MCKaX(yBaaT BO JIeHApH cO MpUMEHa

Ha OQMUUjaTHHTE KYPCERMW KOW BaXKAT HA AEHOT HA COCTABYBAETO Ha HsgemrajoT 3a
(hHHAHCHCKA [TO3MIIH]a.

(IIpodonxcysa)



AKIIHOHEPCKO APYIITEO 3a BpIlelme Ha eHePreTcKH JejHOCTH
HAITHOHAJIHA EHEPTETCKH PECYPCH Ckonje
BO JpPXKABHA COMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEHIKH KOH ®PHHAHCUCKHUTE U3BENITAH
31 pexemBpn 2019
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IIPETJIEL HA 3HAYAJHU CMETKOBO/JCTBEHHU NIOJIMTHKH (IIpoxo.kenue)
JlaHok Ha qobuBKa

Texoeen danox nHa dobuexa

Bo cornacsoct co usmenute Bo 3akoHOT 3a AaHOK Ha nobuska (“Chyxben BecHuk Ha Penybmuka
Maxkenonnja” 6p.112/2014) n [IpaBUnEHKOT 3a HAYMHOT HA NPECMETYBa¢ M YILIATYBalbe Ha
JaHOKOT Ha o6MBKa M HauMHOT Ha ofi0erHyBamk-e Ha JBOJHO OJJAHOUYBAkE, ITO K& C& IPAMEHYBA
Ha rofMIIHaTa cMeTka | 3a 2019 roguna, naHOKOT ce Ilaka Ha BKymHara A100UBKa OCTBapeHa BO
Hspemrajor 3a céondarHa NoOMBKA, Kako pasfiuka Mely BKYMHHTE PUXOAHM M BKYIIHUTE
pacxonH, 3roJeMEHH 32 HEIPH3HACHH PaCXOAH U HaHOYHHU OCNOOO0yBama YTBPAEHH CO 3aKOHOT.

Oonoxcen 0anok na dobuexa

OnnoyeH naHok Ha N06MBKa ce yTBPAYBa CO NMPHMeHa Ha METOJOT Ha OGBPCKH BO M3BEIUTAjOT 32
¢buHaHCHCKa cocToj6a 3a CHTE BPEMEHH pa3lMKH KOU CE jaByBaaT NOMely JaHOYHATA OCHOBA Ha
cpencrBara ¥ o6BpCKUTE W HHBHATA CMETKOBOJCTBEHA BPEIHOCT BO (MHAHCHCKMTE H3BELUTAH.
CrankaTa Ha JaHOK Ha JJOOMBKaA Ha IEHOT Ha M3BEMITajoT 3a QuHaHCHCKA cocTojba ce yrnoTpeGyBa
3a YTBpAYBam-€ Ha OJUIOKEHHTE JAHOIHH CPeACTBa M 06BpcKH. OLIOKEHNTEe aHOUHHA OOBPCKU Ce
IpYM3HABAAT 32 CUTE OJAHOYHBY BpeMeHH pa3iuki. OIJIOKEeHH HaHOYHU CpeJICTBA Ce NPU3HABAAT
3a oIOUTHUTE BpEMEHH Pasiukd U edeKTHTe of HaHOYHKUTe 3aryOu ce MpeHecysaar BO 00eM BO
KOJIITO MOCTOM BEPOjaTHOCT feka Ke Ce OCTBApH OJAHOYMBA GOOWBKA CO IIEN JA C& OBO3MOXH
OZOUTHUTE BPEMEHH Pa3lUKY U peHeceHUTe NAaHOUHHM 3ary6u Ja Guiar HCKOPUCTEHM.

(IIpodonxcysa)



AKIHOHEPCKO APYLITEO 32 BPLIeH¢ HA eHEPreTcKH AejHOCTH
HANWOHAJIHA EHEPTETCKH PECYPCH Ckouje
BO AP>K3BHA COMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJENIKH KOH ®PHHAHCHCKHUTE H3BEIITAH
31 gexemBpu 2019
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25

IIPEIVIEN HA 3HAYAJHH CMETKOBOJCTBEHHM ITOJTATUKHU (Tlpoao.keHse)
HepsrxHOCTH, OCTPOjKH H OMIpeMa

Huuyujanno npusnasarse

TpoIIOKOT Ha CTaBKHTe Ha OCHOBHUTE CPEACTBA CE& COCTOM 0J HabaBHa BPEJHOCT, BKITyYYBQjKH
IapHHYU W JaHOUH IUTO He ce 0fOMBaaT, N0 040MBake Ha TUCKOHTH U pabaT ¥ JAPYrH TPOUIOLH
KOH AWPEKTHO C€ [OMNABaaT,0NHOCHO IO HOCAT CPEeICTBOTO Ha JoKalyjaTa M BO KOHAMIM{a
notpebua 3a Aa 6u/e KOPHCTEHO OHAKA KaKo LITO OUIyHHJIO PAKOBOICTBOTO.

Onpemara 1 Bo3WIIATa Ce HPU3HABAAT MO HaGaBHA BPEMHOCT KOja BKIydyBa LieHa, JAHOLUM IITO He
ce 0AOMBAAT W APYTd TPOLIONM KOM THPEKTHO CE CPUIMLLYBAAT BO AOBEAYBAE HA CPEACTBOTO
Ha caKaHaTa JIOKalldja M KoHIuIuja noTpebua 3a 06aByBais.e Ha OllEpaTHBHUTE LIENTH.

KuurosoncTeenara BpeIHOCT Ha OCHOBHHTE CPEACTBA € MpPEeAMET Ha pasriiedyBarkhe 3a Cydaj Ha
OMTETYBalba KOra OAPSINEHM HACTAHM HJIM NPOMEHM Ha OKONHOCTHTE YKaXyeaaT Meka
KHUTOBOZICTBEHATA BPEAHOCT He MOXe Na 61ae HanokHameHa. JIOKONKY OCTOjaT BAKBA MHAMIIHH,
OOHOCHO CMETKOBOJICTBEHATA BPEAHOCT I'0 HAAMHMHYBA IIPOLIEHETHOT HAIOMECTYBAYKH H3HOC, Ha
CpEeICTBATa UM CE€ HaMallyBa HMBHATA BPEIHOCT [0 HUBHHOT HAOMECTYBAUKH M3HOC,

HenpeuyjauujaTa ce Npu3HaRA CO MPUMEHA Ha NIPaBOJMHMACKA CTANka HA aMOPTH3AIH]a 32 BpeMe
Ha KOPMCHHOT BEK Ha yIIoTpeba Ha CpeICTBOTO.

Bo NPOAOIDKEHHUE C€ MNAJ€HHM IOOWINHW CTalKu 3a nenpeunjaunja, INPpUMCHETH Ha HEKOH
HOBHa‘lajHH CTaBKH O onpemara:

Onpema u meben 20 %
Komnjyrepu 25%

Ha marepujanuuTe Bloxypawa BO H3rpanba, 10 MOMEHTOT HA CTaBalbe Ha MCTUTE BO ynoTpeba,
HE Ce MPECMETYBA IeNpeld]jaluja.

(IIpodonacysa)
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AKIHOHEPCKO APYIITBO 32 BpllieH-¢ HA eHEPreTCKH AejHOCTH
HAIJHOHAJIHM EHEPI'ETCKH PECYPCH Cxonje
BO AP:KABHA CONICTBEHOCT

Shoqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEINIKH KOH ®PHUHAHCHCKHTE U3BEIITAU
31 pexemBpu 2019

2.5

IIPEIIE[] HA 3HAYAJHH CMETKOBOJCTBEHH HOJIMTHKH (podoaycenue)
Heosuscnocmu, nocmpojku u onpema (Ipodoascenue)

Mamepujannu cpedcmea 60 nodzomoexa

MarepujanHuTe cpelcTBa BO NOJATrOTOBKAa Ha JIPYWITROTO Ce ONHECYBAAT EKCIUIMIMTHO Ha
u3rpanba Ha racoBozoT 3a noTpebu Ha Pemy6nukarta (Ilpoekt - [acuduxaiuja Ha Pemy6auxa
Maxkenonuja-¢asa 1-nenuuna Ilitun-Heroturo-Butona u nenuuua Cromje-Tetoso-I'ocTrBap)

Bo cormacroct co MCC 16.17 u cMETKOBOACTBEHUTE [OJUTHKY Ha J[pyLUTBOTO, MHHLHK]AIHO Ce
TIPU3HABAAT: TPOLIOLMTE 33 MOArOTOBKA Ha MOKAlKjaTa HU3 KOja ce JBHXY racOBOAOT, MPBUYHU
TPOUIOL 3a MCIIOpPaKa ¥ MAaHWIYJMpale, PEBUIUPAHU [PaJieHH CUTYalMH, TPOLUIOIM 3a
MHCTalHpalkhe M MOHTHpAme, TPOLIOLH 32 TecTHpare (peBU3Hja) Ha OlepaTWBHA COCOOHOCT,
HaJIOMeCTOlX Ha npodecroHanuu # TH.

ApynITBOTO BpIIM KalHTANH3aUUja Ha KAMATHTE [OBP3aHA CO KOPHUCTERE HA JIONTOpOYEH
KpeauT nobueH crnenMjalHo 3a (MHAHCHpawme Ha rpagbara Ha racoROJOT M APYTH TPOUIOLH
MOBp32aHU CO H3rpanbaTa, a NpemBHAcHH co JIOoroBopoT 3a 3aeM. KanuTanu3supameTo Ha
TPOIUOLMTE 32 [103ajMyBalke M IPYTHTEC NOBP3aHM TPOLIOUM 3aBPILYBA BO MOMEHTOT KOTa
CPeICTBOTO (racoBOIOT) C€ CTaBa BO YMOTpe6a, wro e Bo cornacuoct co MCC 23.22-Tpoulony 3a
nosajmMyBarbe. [To4eTOKOT Ha KanHTanM3alyjaTa Ha TPOLIOLMTE 32 M03ajMYyBame Kako AN OX
HabaBHaTa BPEAHOCT HA CPEICTBOTO 3aMOYHYBAaT KOra ce 3a00BOJEHH cleauuTte ycuosu (MCC
23.17):

a) Hsnarouute 3a CpEACTBOTO CE HACTAHATH,

b) TpowoLuTe Ha MO3ajMyBaH€ CE HACTAHATH;

c) JIpyurTBoTO NMpeB3eMa akTHBHOCTH HEONXOLHH Ja ce IOrOTBH CPEJCTROTO 32 HETOBATA

HaMeHeTa yriorpeba.

11



AKIHOHEPCKO NPYIITBO 34 BPIIEHe HA eHEPTreTCKM AEjHOCTH
HAITMOHAJTHH EHEPT'ETCKH PECYPCH Ckonje
BO APYKABHA COMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEIKH KOH PHHAHCHCKHTE W3BEMTAU

31 gexemBpH 2019

2. IMPETJIED HA 3SHAYAJHU CMETKOBOJACTBEHHU NOJUATHKH (Ipoxo.axkenne)

2.6 3aanxu
3anuxuTe Ha JIpyIITBOTO C& COCTOjaT OJ 3aJIMXa HA CUTEH MHBEHTAP KOja LENOCHO ce HOCH Ha
HCIIPABK2 KOra CHTHHOT HHBEHTAp Ce CTaBa BO ynoTpeba.

2.7 Ilapu H NapHYHH eKBHBAJEHTH
[lapuTe ¥ mapuYHUTE eKBHBAIEHTH C€ COCTOjaT OJf NAapH Ha JeHapCcKa W JEBH3HA CMeETKa,
JeTo3KTH IT0 BULYBare U NapH BO Kaca.

2.8 HCNpATHHHM 32 NEH3HOHUPAK:E, EH3UCKH NTAHOBH H TEXHOJIOIIKE BHIIOK
HpyLITEOTO y4eCTByBA BO MHEH3MCKHOT (OHA CO YINATYBathe¢ Ha OIpPENECHH NPHUAOHECH
YTBPIIEHH CO IOMAIlHATA NErHCIATHRA, IIpHaoHecHTe, KO 3aBUCaT O BHCHHATA Ha IUIATHTE, CE
ynnarypaar Bo (DOHFOT 3a IEH3MCKO M MHBANMECKO OCHIypyBake Ha PemyGmuka Cebepua
Maxenonuja. He noctojar ononHutensy oGBPCKM BO OJHOC Ha HEH3UCKUTE ILTAHOBH.
HpyIITBOTO MCTO Taka WCINaka ABOKpPAaTeH M3HOC O/ MPOCEYHO HCIIaTeHa HETO IUIara BO
Peny6nuka Cesepna Makenonuja kako OTIIpeMHHMHAZ BO ClIy4aj HA 3aMUHYBAW€ BO CTAPOCHA
neH3uja. JIpyumITBOTO HeMa pe3epBHPAHO CPEACTBA 3a BAKBMTE OTIPEMHHHH 6uAEjkU cMeTa aeKa
HCTUTE HeMa Jla MMaar 3Ha4aeH edekT Bp3 QUHAHCUCKUATE H3BELUTAH.

2.9 ITo6apyBama o Kynmysa4du

l'[o6apyBaH>e O KyIlyBa49d C€ BOJAT [0 HOMHWHAIHA BPEOHOCT, HAMANIEHA 38 COOABETHH MCIIPABKH
3a MPOLIEHETH COMHUTEIHHU H3HOCH.

(IIpodonacysa)
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AKIHOHEPCKO APYLUTBO 33 BpIelhe Ha eHEPreTCKY XejHOCTH
HAIIHOHAJIHA EHEPT'ETCKH PECYPCH Ckonje
BO AP’KABHA CONMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEIIKH KOH ®PHUHAHCHCKHUTE A3BELITAHA
31 nexemepu 2019

2.10

MPETJIE] HA 3HAYAJHH CMETKOBOJACTBEHH NOJIUTHKH (Ilpono.kenne)
O0BpcKka 32 JoAT0poYeH 3aeM H MoI3aeM

Hozoeop 3a 3aem

Ha 6 moemepu 2015 roguna, Bo “Ciyx6eH BecHuK Ha Pemybnuka Makemouuja” 6p. 193/2015 e
objaBen 3aKOHOT 3a 3a70IDKyBame Ha Penybnuxa Makenondja kaj Jojue Bauka u Epcre Banka
no Jloroeop 3a 3aeM 3a Qunancupame Ha [Ipoextor -T'acuduxaunja Ha Peny6nuka MakegoHuja-
daza 1-nennmua ltun-HerotuHo-Butona u nennuua Ckomje-Teroso-Toctueap. Bpa ocHoBa Ha
AOHECEeHHUOT 3aKO0H 3a 3aJ10bKyBame, MUEHCTEPCTBO 3a (prHaHCHH Ha Penybnuka MakenoHuja ua
10.12.2015 rogvsa cruyuu Jloroeop 3a 3aeM 6p.15-10888/10 co HaBemenute Gamxu. OBOj
Horogop, MOKacHO € JOTONHET CO ABa aHEKCU, KO CE OJHECYBAAT Ha TPOJIOHIUPAat-E HA POKOT 3a
NOBIEKYBAakE HA CPEACTBATA O] BTOpATa TpaHLIa Ha 32€MOT.

Hozosop 3a noozaem

Bp3 ocHoBa Ha HaBeneHHOT JloroBop 3a 3aeM, Ha 11.12.2015 rofusa e CKIydeH TpH NapTUTEH
Horoeop 3a moxsaem 6p. 18926/1, u Anekc 6p.1, apx.6p. 03-1869/1 ox 05.12.2016 roguHa BO KOj
Kako 3aeMojaBay, koopauHarop Ha IIpOeKTOT K 3aeMONpPUMAay-HHBECTHUTOP, CE€ jaByBaar
MunucTepeTBOTO 32 QHHAHCHE Ha Pemy6muka Makenonuja, MUHUCTEPCTBOTO 3a TPAHCTIOPT K
Bpcku Ha Penybnuxa Makeznonuja u J[pymiTBoTo.

H3noc / ycnoeu na nodsaemom

H3noc: EVP 90.000.000 Bo feHapcka NpOTHBEPEOHOCT;

Pok Ha orniara: 7 FOAMHY €O 3 rOLUEM [PejC EPUOL;

Kamara: 6 meceden EURIBOR + mapruna 450 bps (Basis Points,) koja ce nnaka nonyroguiso;
EnmnoxpaTaa nposusuja : 1,5% o1 U3HOCOT Ha MOA32EMOT;

Kamara Ha Hemopsneyenu cpegctea: 2,47% Ha FOAMIIHO HUBO;

Hatym Ha uzBplIryBam-e Ha GuHaHcuckute o6Bpekn: 10 jynn u 10 nexemBpH;

Hauvn Ha oTmnaTta: Bo 8 nonyroguiuHu paTd modHyBajku of 10.06.2019 roguna xo 10.12.2022
rofnHa;

IToBNexyBame Ha CpeficTBaTa: BO 7 TPAHIIK CO OHANpE/ PEABU/IEHA AMHAMHAKA;

ITocebHa cMeTKa: cpelicTBaTa of MOA3aEMOT Ce BOAaT Ha rnocebHa neBu3Ha cMeTka B0 HBPCM.

Bp3 ocHoB Ha AHekc 1 ox JJoroBopoT 3a MoJ3aeM, U3BPLIEHO € Ae)UHHpPatbe HA (DHHAHCHCKHUTE
OOBPCKM [ITO OpOM3IEryBaaT OA MOA33EMOT a KOM MOXKAT 1a Ce IUlakaaT of CpeICTBaTa Ha
00O32eMOT: OTIUIaTa HA [NIABHMHA, KAMaTH, SAHOKPATHA MPOBH3Kja, IIPOBH3Mja HA HEIIOBICYEHH
CPeACTBa U APYTM GHUHAHCHCKH OOGBPCKH, KaKO M CUTE TPOLIOLM, KA3HEHH KAMATH MIIH IPOBM3HH
HacTaHATH Kako pe3y/ITaT Ha TNPEKpIIyBake WM HEHCTOJHYBAkbe WIM HEHABPEMEHO
MCIONHYBame Ha OOBPCKHUTE.

(IIpodonxcysa)
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AKIHOHEPCKO APYINTEO 32 BPIIEHe HA eHePreTcKHu JejHOCTH
HAITMOHAJTHH EHEPTETCKH PECYPCH Ckonje
BO JPKaBHA CONCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEIIKH KOH PHHAHCUHCKHATE H3BEIUTAN
31 nexemrpu 2019

2.11

OPEIVIEN HA 3HAYAJHA CMETKOBO/ICTBEHH ITOJTATHKM (Ilpogo.mxenue)

IToBp3anu cyGjexTu

Omuoc co nosp3anu cyGjextu ce jaByBa NOKONKY eHHOT CYGjeKT MeMOHCTpUpaA KOHTpONa Bp3
HpYrHoT CyGjeKT WM TOCemyBa HCKIyYHTENHO BIMjaHME BO OMIYKUTE 32 (DHHAHCHCKATE U
ONEPaTHBHHTE OMIYKH Ha APYTHOT Cy6jexT.

Tpancakuuute co moBpsanu CyGjekTH MpeTcraByBaaT TpaHC(EpH HA CpeACTBA KIH o6BpCKH
noMery MoBp3aHuUTE CYGjeKTH, 6e3 pasiuka Janu e BpeJHOCTA [TaTeHa.

ToBp3ann cyGjexTu ce cMeTaaT [eka ce OHME KOM MMAaT 3HAaYajHA yIOra BO OHECYBamh€ Ha
(puHAHCHCKUTE H ONEPATHBHHUTE ONIYKU Ha JpyurrBoto. MHO3HHCKHMOT, OMHOCHO €IMHCTBEH
concTeeHMk Ha Jlpymrsoro e Bnagara Ha Peny6iauka CesepHa Maxenonnja koja uma 3HayajHo

BIMjaHHe B8P3 JIPYUITBOTO, a CO TOA M MOK J1a TO KOHTpOJIHpA paboTereTo Ha [{pymITBOTO BO
HeIuHa.

({Ipooonsicysa)
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AKIMOHepeKo APYIITBO 32 BpIeHk-¢ HA eHePreTCKH NejHOCTH
HAITAOHAJTHH EHEPTETCKHM PECYPCH Ckonje
BO APaBHA COMCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEIIKHA KOH ®PHHAHCHCKHTE U3BEIITAH
31 nexemepu 2019

2.

NPETJIEQN HA 3HAYAJHHA CMETKOBOJACTBEHM DOJUTHKH (IIpogonxenre)

2.12 JaBHH HA0ABKH

2.13

2.14

JpywTROTO ru u3BpLyBa HabaBKHUTEe 4Mja BpenHocT e noronema of EVP 1,000 Bo menapcka
IIPOTHBBPENHOCT BO COINIACHOCT CO 3aKOHOT 3a jaHU HabaBku ("CnyxOeH BecHuk Ha Pemy6iuka
Makenouuja" 6p.24/2019 roguHa) Kako W IPONMCHTE M aKTUTE JOHECEHH BP3 OCHOBA Ha
onpenduTe Ha 3aKOHOT.

CMeTKOBOACTBEH NPUHIAI HA KOHTHHYUTET

OuHaHCHCKHTE M3BEWITaH HA JpyIITBOTO c€ MOACOTBEHM BpP3 OCHOBA HA NPUHUMIOT Ha
kouTHHyuTeT Ha 31 nexeMBpd 2019 romuHa W OBOj MPHMELMII IPOAO/DKYBA A2 IIOCTOM KakKo
TIPETIIOCTABKA M [TOC/IE H31aBAKETO HA GUHAHCUCKUTE H3BELUTAH.

IIpyHIMIIOT TPOAOIXYBA ]a TOCTOHM U BO HAapeAHHOT mepuoy 6e3 ornien Ha GaKkToT 04 MOXKHUTE
umMrtkaiuy of, COVID-19, 1o BO 0BOj MOMEHT PakOBOACTBOTO I MPOLIEHYBA HO CEYILTE HE €
BO cocToj6a Ja rd KBaHTHHUKPA.

Kopexkunja Ha rogumHa cMeTKa

Onobpeuute QuHaHCHCKH H3BewTau 3a 2019 roauHa oj cTpaHa HAa PaKOBOACTBOTO HA
Hpywmrtsoto 6ea npefaneHu Bo Llentpannuor peructap Ha Peny6nuka Cesepna MakenoHuja Ha
15 mapr, 2020 roguna. Mefyroa, Bp3 OCHOBA Ha HAOOHTE U IPEIIOKEHWTE KOPEKUHMH OfI CTpaHa
Ha PpEBHM30POT, BO COINAaCHOCT CO TIPONHCHTE, NpHUIOKeHUTe (GUHAHCUCKHA H3BEINTaH Ce
KOpHI'MPaHM 3a MASHTUGUKYBAaHUTE edEKTH BO TSKOT Ha peBusHjaTa. Koperupauurte GHHAHCHCKH

M3BELITaH Ce MOIOIHUTENHO YCBOCHM M NperajeHd Bo Llentpannuor Perncrap Ha Pemy6nuxa
Cesepna MaxesioHuja .

KopekiydjaTa Ha roquiuHaTa cMeTka Ha JIpyIITBOTO 3a FOAMHATA LITO 32BpiryBa Ha 31 gekeMBpu

2019 romuna, nogmeceHa o llentpanen Perucrap Ha Peny6iukxa CepepHa Makenonuja e
[IpUKaKaHa [IOAONy:

(IIpodonaxcysa)
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AKIUHOHEpCKO APYWTBO 32 BpIlieHhe HA €HEPreTCKH AejHOCTH
HATIMOHAJIHH EHEPTETCKHM PECYPCH Ckouje
BO APXKAaBHA COIICTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

BEJEIIKH KOH ®PHHAHCHUCKHUTE U3BEIITAH

31 nexemnpu 2019

BHIAHC HA CEOII®PATHA JOBUBKA — (Ilpen u mo Kopexumja)
T'opuua wTo 3aspuryBa Ha 31 aexemepu 2019

(Bo najagu Nenapm)

Hpuxoou
Tlpuxomu ox npoxax6a
OctaHaTu OpUXOOU

Tpowoyu

Marepujanu, pe3epBHE AEIOBH U
HCTIpaBKa Ha BPEJHOCT Ha CHTEH
HHBEHTap

TpancmOpTHY U OpYTH YCIyTH
Henpeuujamyja

Tpououu 3a Bpaboteuute
OcraHaTd OnepaTUBHH TPOLIOLH

DHUHAHCHCKH NPHXOIH
/(Tpouoiu)-HeTO

3ary6a npen ogaHouyBame

Hanok Ha JOOUBKA (HeNMpPU3HATHU
pacxonau)

3ary6a 3a roguHaTa

OcraHaTa ceondarHa J06HMBKa
/(3ary6a)

Brxynna ceondarHa noéueka
/(3ary6a)

OcHoBHa 3apafoTyBauka mo
axknuja: den 0 /akumja
(2018:/1en 0 / akumja)

3a roguHaTA WITO 3ABPUIYBA HA
31 xexeMBpH

2019-IIpen 2019
KOpeKHja Ap 116 Koperupan
3 3
3 3
(946) (946)
(2,690) (2,690)
(1,188) (1,188)
(13,645) (13,645)
(1,532) (1,532)
(20,001) (20,001)
(11,724) - 11,148 (576)
(31,722) - 11,148 (20,574)
(31,722) = 11,148 (20,574)
(31,722) - 11,148 (20,574)
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AKINUOHEPCKO JPYIITBO 33 BpPIIeHkhe HA eHEPreTCKH XejHOCTH
HATITHOHAJIHA EHEPTETCKHW PECYPCH Cxomnje
BO [IP2KABHA CONCTBEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEINKHA KOH ®PHHAHCHCKHUTE U3BEIITAHX
31 gexemspu 2019

MN3BEINTAJ 3A PHHAHCHCKATA COCTOJBA — (Ilpe i no xopekiuja)
Ha 31 gexemBpu 2019
(U3paseno Bo unjaau denapu)
3a roauHaTA INTO 3aBpPIIYBA HA
31 nexeMBpH

OPES
KOPEKITUJA Jp I16 KOPEIHPAH
CPEACTBA
He-TexoBHH cpeacTBa
MarepujanHu 4 HemMaTepujanHu
cpe/icTBa-HETO 9,210,950 ) 11,148 - 9,222,098
TexoBHM cpeacTBa
TTapu ¥ mapu9HKM eKBMBAICHTH 2,273,933 2,273,933
ITo6apypara 3a NIaTeHH aBAHCH Ha
nobaByBayu 134,977 134,977
Ocranaru nobapyBama 4,057 4,057
2,412,967 2,412,967
BKYITHO CPEJACTBA 11,623,917 11,148 - 11,635,065
AKITHOHEPCKA T'JIABHHHA N
OBBPCKH
AKIHOHEpPCKA TJaBHHHA
AxupmoHepcky (ap)aBeH) KamuTal 503,372 503,372
3akoHCKa pe3epBa - -
AxyMynupasa 3ary6a (101,462) - 11,148 (90,314)
401,910 - 11,148 413,058
HetexoBHu 00Bpcku
O6Bpcka 3a OUIOKEHH IPUXOLH 4,251,707 4,251,707
O6BpCKH 32 JONTOPOUHK 3aeMU U
KpEeOUTH 6,252,267 6,252,267
10,503,974 10,503,974
TekoBHH 00BpCKH
O6Bpcky KoH no6aByBauu 429 429
Ocranari 06BpcKr 3,120 3,120
KpatkopoueH nen Ha ZONrOpOYHH 3aeMH
U KpEeIUTH 714,484 714,484
718,033 718,033
BKYITHO COICTBEHHYKA
I'TABHHHA 1 OGBPCKH 11,623,917 - 11,148 11,635,065
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Shogeria Aksionare per ushtrimin e veprimtarive energjetike

AKIHOHEpPCKO APYIITBO 32 BpLIeH-¢ HA eHePreTCKH AejHoCTH
HAITHOHAJTHA EHEPTETCKH PECYPCH Ckouje

RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJENIKA KOH ®PHHAHCHUCKHUTE U3BELITAH
31 nexemspu 2019

3.

MPOJAKEH

Ipuxonu ox npoaax6a Ha 106pa U YCIyru

OCTAHATH OPHXOIHA

Ipuxonau of HaNnaTa Ha OTIMINAHK [T06ApyBara
HApxasHa nojpinka of Bnaga Ha PenyGnuka Cerepra
MakesioHuja 3a TeKOBHO paGoTetse Ha J[pyIITBOTO
Ilpuxon o MMHATH FOOWHI

BO IPIKABHA CONCTBEHOCT

Bo nnjagn denapu

I'oguHATA WITO 3aBpINYBa HA

31 nexemBpn 31 gnexemMBpH
2019 2018

Bo uajagu Menapn

I'oguHATA DITO 3ABDINYBA HA

31 nexemBpH 31 npexeMBpH

2019 2018
- 3
3 2
3 5
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AKIHOHEPCKO APYINTRBO 32 BPIUEHE HA EHePreTCKU NejHOCTH
HAITMOHAJIHA EHEPTETCKHU PECYPCH Cxkonje

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEINKHA KOH ®PHHAHCHCKHTE H3BEILITAH
31 pexemBpu 2019

5. MATEPHJAJIM, PE3EPBHHU JEJIOBH H HCITPABKA
HA BPEJHOCT HA CUTEH UHBEHTAP

IloTpomeHy KaHIENApHCKU MATepHjaid
Pesepsnu menosu

HcnpaBka Bpe[HOCT Ha CHTEH HHBEHTAp
Enepruja

6. TPAHCITIOPTHH U IPYTH YCJIYTH

Tpancnopthu yenyru
ITowmrTancky yemyru
OnpxyBame
Haemuunau
KomyHnannu yenyru
Ocranary ycayru
Ocurypysaese
bankxapcko pabotere

BO XPIKABHA COMCTBEHOCT

Bo najagu Menapn

ToguHaTa IUTO 3aBpPIIYEA Ha

31 gexemBpn 31 pexemBpH

2019 2018
189 248
64 101
32 15
661 393
946 757

Bo uajaau denapu

T'oguHaTa ITO 32BPHIYBA HA

31 pexemBpy 31 ZekeMBpH

2019 2018
131 276
171 140
177 191

1,800 1,678
50 39
201 130
37 39
123 77
2,690 2,570
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AKIHOHepPCKO IPYIITBO 32 BPIIEH¢ HA EHEPIeTCKM JejHOCTH
HAIIMOHAJIHA EHEPTETCKH PECYPCH Ckomnje

BO APKAaBHA CONCTBEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike

RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEHIKA KOH PHHAHCHCKHATE M3BELITAHN
31 pexemepu 2019

7. TPOIIOIH 3A BPABOTEHHUTE

Bo uajanu enapu
TognHATA IITO 3aBPILIYBA HA
31 npexemBpu 31 gexemMBpHM

2019 2018
BpyTo mnatu u HagoMecTOoIM ) 12,942 10,774
JHeBHULHM 32 cIy0eHU aTyBama 429 601
Hanomectouu 3a Oxbop Ha gupextopu 274 232

13,645 11,607

8. OCTAHATH OHEPATUBHH TPOLIOIIHA

Bo unjagu Jenapu
T'ogunaTa mTo 3aBpHIyBa HA
31 gexeMBpH 31 gexemMBpH

2019 2018
Tpomomw 3a pexnama - -
Janonu u npuaoHecu 29 31
Tporowy 3a penpe3eHTanyja 229 223
OcTtanati Tpouiouu 1,274 1,791
1,532 2,045
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AKIMOHEPCKO APYLITBO 32 BPUIEH¢ Ha EHEPreTCKHA NejHOCTH
HAIIMOHAJTHA EHEPTETCKH PECYPCH Ckomnje
BO [JP/KABHA CONCTBEHOCT

Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEINIKH KOH ®PHUHAHCUCKHUTE H3BEIITAHR
31 pexemBpu 2019

9.

10.

PHHAHCHCKH (PACXOIN) / IIPHXOAA-HETO

Bo najagu Jenapn
I'oaxHATA ITO 3ABPIYEA HA
31 pexeMBpU 31 nexemBpu

2019 2018
Tpoiok 3a kaMaTy 67 (1,580)
HeraTHBHH KypCHU pa3NiKK = -
TTo3MTUBHY KYPCHH Pa3sIHKA 3 =
[Tpuxon on xamarn = -
DuHaHCUCKH (pacxonn) (510) (2,916)
DHUHAHCHCKH IPHXOIU 1 B
(576) (4,496)

TAHOK HA TOBUBKA

TekopHHTE TpOLIOUM 3a JAHOKOT Ha NOOMBKA Ce MPECMETYBaaT CIOpel 3aKOHOT 3a AAaHOK Ha
JobuBKa Koj ce mprMeHyBa Bo Perry6nuka Cepepra MakenoHHja. 3aKOHCKHOT JAHOK Ha JOGMBKA
ce mpecMeTyBa co IpuMeHa Ha 10% naxHouHa cranka (2018:10%) Ha paznukara nomery BKYITHUTE
IPUXOAHU U BKYIIHHTE PacXONy.

Bo najagu lenapu
ToguHaTa mTO 3aBpPIIYBA HA
31 pexemBpu 31 nexeMBpH

2019 2018
3aryba npex onaHoqyBame (20,574) (22,097)
Janok Ha nobuska 10% (2018:10%) - -
EdexriBHa JaHOYHA CTAanKa: 0% 0%
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AKIIHOHEPCKO APYUITBO 32 BPIIcH:¢ HA €HEPreTCKH ASjHOCTH
HAITMOHAJIHA EHEPTETCKH PECYPCH Cxonje
BO JP’KaBHA CONCTBEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEIIKHA KOH PHHAHCHCKHTE H3BEIIITANA
31 nexemepu 2019

11. OCHOBHA 3APABOTYBAYKA 110 AKITAJA
Bo najagn Jenapu

T'oguHaTa MITO 3aBPUIYBA Ha
31 nexeMBpH 31 nexemBpH

2019 2018
3ary6a o ofaHouyBame (20,574) (22,097)
Ilonaepupan opoceder 6poj Ha axuuu (EVP) 81,830 73,716
OcHoBHa 3apafoTyBauka 1o akuja (EVP) 0 0

Bo 2019 roauna co VII-Ta emucHja Ha XapTHH Of BPEAHOCT, 3roNemMeH € 6pojoT Ha OBMHM aKIHK
32 8,114 axuuu. AKIHATE Ce CO HOMHHAIHA BpeJHOCT o EVP 100/axuwmia.
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AKIHOHEPCKO APYIITEO 32 BpIIeK-¢ HA eHePreTCKH XejHoCTH
HAIMAOHAJHU EHEPTETCKH PECYPCH Ckonje
BO JP/KABHA COMCTBEHOCT
Shoqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEINIKH KOH ®PHHAHCHCKHUTE U3BEIIITAH
31 pexemBph 2019

12. MATEPHJAJIHUA 1 HEMATEPHJAJIHA CPENCTBA-HETO (Bo uinjagu [leHapu)

Omnpema  MaTepujaiasu
H CpencTBa BO HemaTtepujaaau
BO3HIA NOAr0TOBKA cpencTBa BKYIITHO

HaGaBHa BpegHOCT

Ha

1 janyapm 2019 5,413 7,184,672 8 7,190,093
Hosu HabaBku 348 1,815,998 - 1,816,346
KanuTanuzanuja Ha KaMaTH |

octaHaté Tpowouyu (MCC 23) - 219,221 - 219,221
Ornuc/mpogax6tn - (631) - (631)
Tpanchepu - - - -

Ha
31 nexemepn 2019 5,761 9,219,260 8 9,225,029

AKYMY/JIHpaHa Jenpenjanuja u
aMopTH3aALHja

Ha

1 jamyapn 2019 (1,736) - 8) (1,744)
Tpomiok 3a roguHara (1,188) - - (1,188)
Otuc/mponaxou < = &
Tpanucoep - - -

Ha
31 nexemepu 2019 (2,923) = (8) (2,931)

Kuurosoacreena

Bpeanocr

Ha

31 nexemepu 2019 2,838 9,219,260 = 9,222,098

KHHIOBOACTBEHA

Bpennoct

Ha

31pexemBpu 2018 3,677 7,184,672 = 7,188,349
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AKIHOHEPCKO APYLITEO 32 BPILCH:¢ HA €HePTreTCKA JejHOCTH
HAIIHOHAJTHA EHEPTETCKH PECYPCH Ckomje
BO IP:KABHA COMICTBEHOCT
Shegeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIEINKHA KOH ®PHHAHCHACKHATE M3BELITAH
31 pexemBpu 2019

12. MATEPHJAJIHA U HEMATEPHJATHHU CPENCTBA-HETO (Bo uijaxn Tenapm)
(Ilponomxenne)

IMpecexor Ha MaTepHjaHH cpeACTBa BO MOATOTOBKA 3a 2019/2018 e ciaenen:

2019 2018

(1)Ycnonpen axpenutus on Pycka @exepauuja (80%)
-Jlenunna Knedontie-biox cTaHnua 5 Ha racoBOIOT HM3rPaleHa co CPENCTBa O YCIOBEH
axpenutuBH 6p.70071-00004/VT co Pycka ®egepaumja otBope mpexy HBPM
(dbunarcupasm 80% ox nemHHUaTA); 3,401,366 3,401,366
(2) YuectBo Ha Biapata Ha PenyGauxa Makeanonuja co cpeacrsa na Byuerort na
Peny6auxa Makenouuja (20%)
-Henanua Kneyosue-bnok cranuua 5 Ha racorog, oa Pemy6nnka Makenonuja so 2015
roguna (Jen 440,000 unjanm) n o6Bpcky ko KoGaByBa4M MiATEHH Of HEMOBPATHH
cpeactsa nobuesu on Brnana Ha Pemybimuka Maxenouuja Bo 2016 roguua (deu 201,918
unjanu) 641,918 641,918
-Bo 2016 roanHa ox HenoBpaTHM cpefcTBa Ha Brazara Ha Permy6nnka Makenonuja e
¢unancupan 1 aen og Kneworue-Baok cranmua 5. 208,423 208,423

850,341 850,341
(3) ®unaHcupaHo co cpeacTBa 01 R0JATOPOYEH
nog3aem U APYru U3BOPH
-TToaroroska soxaumja JIOT 5 3,469 3,469
-Brok crannna 5-Heroruuo 989,502 902,444
-Knewosne-Herotuno Wacnekr.reno 540 282
-Heroruno-burosna I'panGa 1,808,106 715,697
-Herotuno-burona 1,960 -
-KopucHnk na excniponp. JIOT 2 27,373 9,985
-[Tpouenxa na excrpon. JIOT 2 1,005 1,005
-logr.nokanuja JIOT 5, JIOT 2 4,606 4,606
-Apxeon.ucrpaxysame JIOT 2 397 249
-IIpenameHa Ha zemjuiure JIOT 2 616 616
-eKCIpIIpHjanuja 1,216 -
-Cronje-Teroso-T'octusap I'pan6a 1,099,033 566,320
-Hanzop (Cxonje-Teroo-T'ocrusap u
Heroruno (Kasanapuy) — Butona) 98,147 44,604
-Ckomnje-Teroso-Tocrusap 882 B
- Kop.excnponpujauuja JIOT 5 33,666 6,147
-IIpoueHka 3a excrponp. JIOT 5 1,406 1,135
- Iogroroeka Ha noxauwja JIOTS 17,598 17,598
-Apxeonoi.ucrpaysate JIOT 5 278 278
-Ceuene apaja ua Boauo JIOT 5 42,887 42,887
-CYEPKOHTPOJIA 3,250 -
-OnobpeHue 3a rpagba JIOT 5 21 10
-KaguramasauMja Ha kamMaTd OX OJNrOPOdYeH [OA38EM W YIUIATEHA €XHOKpaTHa
npoBusyja ox 1,5% Ha kpeauTot 730,692 525,879
-Ennokparta nposuzuja ox 1,5% ua xpeauror 83,295 83,295
-Kypcra pasnuxa oz xamatu 17608 6,459

4,967,553 2,932,965
BKYIIHO (1+2+3) 9,219,260 7,184,672
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AKIHOHEPCKO APYLITBO 32 BpIIeHe HA eHePreTCKH AejHOCTH
HAITAOHAJIHA EHEPTETCKHU PECYPCH Ckouje
BO JPXABHA CONMCTBEHOCT

Shoqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJIENTKH KOH ®PUHAHCUCKHATE U3BEIITAHU
31 nexemBpu 2019

12.

13.

MATEPAJATTHA 1 HEMATEPHJAJIHA CPEACTBA-HETO (Bo nijagu denapu)
(IIpomonxeHne)

(1) Henuunara Ha racoBof (80%), eBuaeHTUpaHa Ha MaTepujajinu CpeiCcTBa BO MOAYOTOBKA BO
u3Hoc ox Jlen 3,401,366 unjaau (2018: Jen 3,401,366 unjagu) dpuHancupana o1 YCIOBEHHOT

axpenuTds of Pycka @enepaupja; e efHAKOB Ha TOITOpOuHa OOBPCKA 32 OIIOKEHH [IPHXOTH
(benemika 19.)

(2) Jlennvuara Ha racoBOJ €BHACHTHpAHA Ha MarepujaiHu CpeJcTBa BO MOArOTOBKA BO M3HOC
on [en 850,341 unjaqu (2018: Nen 850,341 wijamn) buHancKpaHa off HETIOBPATHH CPEACTRA
nobuenn on Brnamara ua Pemybnvka CesepHa MakeoHHja, € e€IHAKBA Ha JOJITOpPOYHa
o6Bpcka 3a oymoxenu npuxomu (Benerika 19.)

(3) OcraTokoT Ha cpedcTBa BO NOACOTORKA € JAETHMIA HA racoBof Bo M3HOC oX JeH 4,967,553

wijagu (2018: Jien 2,932,965 unjanu) ce ofHecyBa Ha CpelcTBa 3a KpeAUuTHpame Ha DA3A 1
OJ1 IOJ3aeM.

ITAPA U TAPHYHH EKBUBAJIEHTH

Bo najagn denapu
TognnaTa miTo 3aBpIIYBa HA
31 gexemepu 31 aexemBpH

2019 2018
Tapu Bo Hanku - Jlenapu 2,273,933 291,188
H3nBoenu cpencrea - -
ITapu Bo Kaca - [lenapu - -
Henosutu (2o 3 Mecenn) - -
2,273,933 291,188
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AKIHOHEPCKO JPYIUTBO 32 BpIie-¢ Ha eHepreTcKH AejHOCTH
HAIIHOHAJIHH EHEPTETCKH PECYPCH Ckomnje
BO APHKABHA CONMCTBEHOCT
Shogqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJENIKA KOH ®PUHAHCHACKHUTE U3BEIITAH
31 pexemBpn 2019

14. IIOBAPYBAIbA 3A JIAIEHA ABAHCH
Bo uajagn lenapn

T'oguHATA INTO 3aBPIIYEA HA
31 pexemBpn 31 nexeMBpm

2019 2018
Io6apyBama 3a aneHu aBaHcH Ha A06aByBaun 134,977 493,436
134,977 493,436

15. OCTAHATH IOBAPYBABA

Bo nujaagu denapu
T'opuHAaTa WITO 3aBpIMYBA HA
31 gexemBpn 31 nexemBpu

2019 2018
TNobapysarse 3a moeeke nnated 7B 4,057 2,539
TNo6apyBarse 32 OpoueHu cpefcTBa - -

4,057 2,539

16. OBBPCKH KOH JOBABYBAUH

Bo uajagu Nenapu
I"'opguuaTa ITO 3aBpPINyRa Ha
31 pexemepu 31 gexemBpH

2019 2018

O6Bpcku koH noGaByBauu BO 3eMjaTa 429 4,032
O6BpCKM 32 MPIIMEHH ABAHCH - -

429 4,032
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AKIHOHEDPCKO JAPYIITEO 32 BPIUEH-¢ HA €HEPreTCKM JejHOCTH
HAIIMOHAJIHA EHEPTETCKH PECYPCH Cxonje

BO JP:KABHA COTICTEEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup

ne pronesi shteterore

BEJIEIIKA KOH ®PUHAHCHCKUTE U3BEIIITAHU
31 nexemBpu 2019

18. OCTAHATH OBBPCKHN

Bo najagu Nenapu
T'oaguAATa MITO 3aBPIYBA Ha
31 nexemBpH 31 nexemBpu

2019 2018
O6Bpcka 32 AaHoK Ha A0OKUBKA 33 33
O6Bpcky 32 JAHOIM Ha IUIATH U IPHIOHECH - -
OO0BpckH 32 nepcoHanel JaHoK 1 -
O6Bpcky 3a HETO IUIATH U TIPHIOHECH 27 230
Hpyru o6BpcKH 3a eKCIpoNpHjaimja 3,059 4,167

3,120 4,430

19. AOJI'OPOYHHA OBBPCKH 3A OJJIOKEHHA IPHXOIH
Bo nujagn HAenapu

TopruaTa mTO 3aBpINYBa HA
31 pexemBpu 31 gekeMBpH
2019 2018

O6BpcKa 3a OANOKEH IPHXOL 10 YCIOBEH AKPEAMTHB CO

Pycka @enepanuja (3a usrpan6a Ha racoson)-(benemka 12) 3,401,366 3,401,366
O6Bpcka 3a OANOXEH MPUXOX OX JOGHEHH HETIOBPATHU

cpenctsa ox Bnana ra Peny6inka Cesepra Makegouuja (3a

u3rpanba Ha racosox)-(Besemka 12) 850,341 850,341

4,251,707 4,251,707

EBunentHpare U3BpIIEHO BO cOrnacHocT co MCC 20 —CMeTKOBOACTBO 32 ApXaBHU TIOAAPLIKA H
obeo/ieHyBahe Ha IPXaBHA IIOMOIII, CO KOPHCTEE:E Ha PUXOAEH MpHCTAll.
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AKIHOHEPCKO APYLITBO 32 BPIIeH-e HA €HEPreTCKH AejHOCTH
HAIIMOHAJIHM EHEPTETCKH PECYPCH Ckonje
BO IP:KABHA CONICTBEHOCT

Shoqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJENIKH KOH ®PHHAHCUCKHUTE U3BEIITAHX
31 gexemBpu 2019

20. OBBPCKH 3A JOJIT'OPOYHH 3AEMH U KPEJUTH (Bo uijaau denapu)

Hocoeanocr
/
3aemopaBare Texoren gen He-TexoBeH aen Kamata paTH
2019 2018 2019 2018

MuHucTepeTBO

38 (UHAHCHH Ha

PenyGanka

Cesepna

Makenounja

(IToa3zaem)
Otnnara Bo pok
ox 7 roquan+3
COAMHHU Ipejc
nepu,
Ornnara Bo 8
TIOTYTOAMILIHE

6 mec. EURIBOR paru on
+marg. 450 bps, 10.06.2019

I'maBnuHa Ha IIaTHBA o

MO3aEMOT = = 6,252,267 2,815,319 FONYTOXMIIHO 10.12.2022.

OUHAHCUCKH

06BpcKu

[IOBp3aHH CO

TIOJ32EMOT 714,484 516,392 - -

714,484 516,392 6,252,267 2,815,319
(IIpodonxcysa)
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AKIHOHEPCKO APYILITBO 32 BpHIEH-€ HA EHEPreTCKH AejHOCTH
HAITMOHAJIHA EHEPTETCKH PECYPCH Cxouje
BO XPXKABHA CONCTBEHOCT
Shogeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEIIKH KOH PHHAHCHUCKHTE N3BEIITAH

31 gexemBpu 2019
20. OBBPCKH 3A JOJI'OPOYHU 3AEMHW U KPEJAHUTHU (Bo unjagu denapn)
(IIpononxenue)

OuHaHCHCKUTE OOBPCKH 32 noA3aeMoT Bo u3Hoc ox Hew 714,484 wnjanu (2018: Hen 516,392
WIjaqM) ce KalUTAIM3HpaHU BO BpEXHOCTa Ha 0o6Bpckara 3a 3aeMoT W Ha 31 mexemepu 2019
TOAHHA Ce COCTOJaT O}

Onuc Ha cTaBKA 2019 2018
-O6Bpcky 3a kamara o1 4,5% Ha roazaem 345,042 205,911
-O6Bpcka 3a kamaTa ox 2,47% Ha HEMOBJICYEHH
CpencTBa 358,744 302,785
-ObBpcka 3a Hankapcka nposH3nja ka HEPCM
38 O3HAKH 110 3aeM 214 152
-O6BpcKa 3a Tpolony 3a Amanamal 1 Ha
Jorosopor 3a nioxzaem 611 611
-ObBpcKa 32 TPOIIONHX 32 AMaHAMaH 2 Ha
Jlorosoport 3a moa3zaem 492 492
-O6BpcKH 3a Ka3HEHH kamath of 2,5% Ha
HETIOBNEYEHH Cpe/IcTBa 119 6,684
-Ob6Bpcka 3a kamaTa 9,661 -
-KypcHa pa3muka Ha 06Bpcka 3a kamard (399) (243)

714,484 516,392
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AKIHMOHEPCKO JPYIUTBO 33 BpIlIeme HA €HePreTCKH AejHOCTH
HAIIMOHAJTHA EHEPTETCKH PECYPCH Cxomje
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Shogqeria Aksionare per ushtrimin e veprimtarive energjetike
RESURSET ENERGJETIKE NACIONALE Shkup
ne pronesi shteterore

BEJEINIKA KOH PUHAHCUCKHATE U3BEIITAH

31 gexemepu 2019
21. TJIABHHHA
OcHoeHa 2nagHuHa

I'naBuuHata Ha JIpymrsoTo e npetcraBeHa co 23,290 00M4HM aKLMK CO HOMUHATHA BPENHOCT OX
EVP 100/axunja 1 BkynHa BpeqHocT Bo 2019 1 2018 on:

2019 2018 2019 2018
OcHuBau Eyp Eyp Henapu Jesapu
Baaga sa
Pemy6.inxa
CeBepHa
Maxegounuja 8,183,000 7,371,600 503,371,630 453,371,783
8,183,000 7,371,600 503,371,630 453,371,783

Ha ceanuna na KomucujaTa 3a xapTuu of BpeAHOCT Ha Peny6muka MakenoHuja, onpikaHa Ha
24.10.2013 romumHa, noueceHo ¢ PelueHue 3a gaBatse ono6peHne 32 W3aBambe Ha JOITOPOYHH
XapTHM ON BPEJHOCT MO NAaT Ha NPMBATHA [OHYIa, CO KOja aKLMOHEpcKaTa ITaBHWHA Ha
Jpy1ITBOTO € 3roneMena NpeKy TpeTa eMUcHja Ha 1,620 akuuy co BKYIHa BPeHOCT OJ

Eyp 162,000, oxHocHo [len 9,963,064.80. 3ronemysameTo e 3anumano Bo LlenTpanen Perucrep
Ha Penybnuxa Makenonuja Ha 18.11.2013 ropuHa.

Bo 2014 rogusa e cnporenena IV-Ta emucija Ha akuuy Ha JIpymreoto, mto 6asupa Ha Omyka
6p. 42-6426/1 (“Cnyx6en BecHuk na Peny6nuka Maxenonuja” 127/2014) ox 21.08.2014 romuua
32 3roNeMyBam-¢ Ha OCHOBHATA ITMABHKMHA NPEKY W3JABalbeé HOBM aKIUM [0 [IaT HA IpMBATHA
TIOHY I, KOE PE3yATHPA BO EMHUCHja o] 486 OOHYHU aKLiK CO HOMHUHAIHA BPENHOCT

Eyp 100/aknuja u Bkynen u3xoc ox Eyp 48,600, onnocuo Jen 2,988,322.22.

Komucujara 3a xapruu on BpeqHocT Ha Peny6nuka Makegoruja Ha 19.09.2014 roguna gonece
Pemenne 6p. VII1 6poj 07-90 ox 19.09.2014 roausa 3a nasame 0106PEHNE 32 H3aBaAMmE

AOCNTOPOYHA XapTUH O BPEOHOCT ITO AT Ha NpUBaTHA TMOHYa.

3akyuno co 1V-ta emucuja Ha akuuu, Jpymrtsoto uma 4,786 akuwu co BKYNHA HOMUHATHA
BpeHocT ox Eyp 478,600 unu Jlen 29,444,725, xoe e samumano Bo LlenTtpanen Perncrep na
Pemy6mmka Makenouuja.

(IIpodonxcysa)
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AKIMOHEPCKO APYUITBO 32 BPIIEH:E HA eHEPTeTCKH ACjHOCTH
HAITAOHAJIHA EHEPI'ETCKH PECYPCH Ckonje
BO JPIKABHA CONMCTBEHOCT
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BEJIEIIIKHA KOH PHHAHCHCKHUTE H3BELITAU
31 nexemBpu 2019

21.

TJIABHHAHA (IIpogo.xeHue)

OcHosna znasruna (nPoooacysa)

Bo 2017 roauna e u3BpureHa V-Ta eMUCHja Ha aKLHH, kora ce uzgaaeHu 10.390 o6udHH akunu co
HoMuHANHA BpegHocT of EVP 100/akuuja onmuocHo sxynHo EVP 1,039,000 ([en 63,937,670.)
EmuchjaTa € uW3BpIIeHZ Bp3 OCHOB HA aKT 3a W3JaBalbe HA XapTMH Ol BPENHOCT, ONHOCHO
Onnyka 6p.44-7348/1 onx 28.11.2017 pmonecea ox Bnagara Ha Pemy6iuka Makemonuja.
Onnykara e ofjaBena Bo CiyxbeH BecHumk Ha Pemy6nuka Maxenonuja 6p.173/2017 on
30.11.2017 romuna. Oaa V-Ta eMHCHja Ha XapTHH OX BPENHOCT C& OJHECYBA HA H3LABAME AKIUH
[10 TaT Ha UPWBATHA [IOHY/la HAMEHETA 32 HHCTUTYMOHAIICH HHBECTHTOD.

3awmyyHo co V-Ta eMucHja Ha akuuu, JIpywmrBoto uma 15,176 akuuu co BKyNHAa HOMHHATIHA

BpenHocT oa Eyp 1,517,600 uau Hen 93,382,395, koe e 3anuurato Bo Llentpanen Peructep Ha
Peny6nuxa Maxenonuja.

Co Ouanyka Ha Onbopor Ha aupektopu 6p.02-1217/4 ox 14.03.2018 e omnydeHO Aa ce 3roixeMu
aknyoHepckara rnmasHuHa Ha AJl.Opnmykara e noTepaena o Cobpanuero Ha Al 6p.44-3258/1
ox 27.03.2018 «koja e ofjapeHa Bo “Cuyxben BecHuk Ha Peny6nuka Makenonuja”
6p.58/30.03.2018 roguua. Opaa VI-Ta mo pea emMucHja Ha XapTMM Of BPEAHOCT IO MAT Ha
NpKBATHA OHY/a € MOTBpAieHa co Pemenne Ha Komucujarta 3a xaptuu of spennoct 6p.10-24 og
22.06.2018 ronuHa, cO KOe € NMOTBPAECHO M3AaBame Ha HOBM 58,540 akmum co BpEIHOCT OA,
EVP 5,845,000 mro ce oTkyneHH of cTpaHa Ha Brnajara Ha Peny6nuka Makegounja

Co toa, Bnanara na Permy6nuka Cepepra MakeoHuja e e {MHCTBEH aKIMOHEP-CONCTREHNUK Ha
BKYUHO 73,716 o6M4HM aKUUM O BKynHa BpenHocT ox Eyp 7,371,600.

Bo 2019 roauna e cnpoBenexa VII-Ta eMucHja Ha akLim, kora ce uiganeHd 8,114 o6UuHK aKUHH
co HoMMHamHa BpeaHocT of EVP 100/akiuja oxHocHO BkynHo EVP 892,500 (Ien 49,999,847.)
Emucujata e u3BpineHa Bp3 OCHOB Ha aKT 33 M3JaBabe Ha XapTHM O BPEAHOCT, ONHOCHO OlyKa
6p.45-990/1 on 5.02.2019 noHecena ox Bnanara Ha Pemybinka Makenonuja. Omnykara e
ofjaseHa Bo CrnyxGen BecHHk Ha Peny6nnka Makenouuja 6p.29/2019 on 05.02.2019 ropuua.
Osaa VIl-ma emMcHja Ha XapTHH OL BPEOHOCT CE€ ONHECYBA HA W3JaBae aKiHW MO [aT Ha
NpUBaTHA MIOHY/12 HAMEHETA 33 HHCTUTYLIOHATIEH HHBECTHTOP.

3arnyuno co VII-ra emucuja Ha axmuu, Jpywrtsoto uma 81,830 akuuu co BKYIOHA HOMHHANHA

BpendocT ox Eyp 8,183,000 wmu Jen 503,371,630, sanuwasu Bo LleHTpanen Perucrep Ha
Pemy6nuxa Cesepna Maxegouuja.

3axoncka pesepaa

3anomkuTenHaTa (3aKOHCKa) pe3epsa & PeryIupana co oApe6uTe Ha 3aKOHOT 3a TProBCKH
Apymrrea. 3axoHcka 06Bpcka Ha JJpywmTROTO € na hopMupa 3anomkuTeNeH GOHM CO H3ABOjyBatbhe
5% on ocTBapeHara no6GuBKka BO roguHara, cé O MOMEHTOT JOfeka He gocturhe 10% ox
OCHMBAYKHOT BJIOr. J[OKONKY 3aKOHCKaTa pe3epBa He HocTHTHana 10% o7 OCHHBAYKMOT BIIOT,
ucTara MOXE [1a Ce KOPHCTH CaMo 32 MOKPHBame Ha 3ary6ou. M3HocoT Ha 3akoHckaTa pesepsa Hajl
338KOHCKHUOT MHUHMMYM of 10%, Moxe fa ce KOpHCTH 3a WCILIaTa HA JHBUASHIA ZIOKOJIKY 3a Toa
ce IOHeCe OJ|JiyKa OJf CTpaHa Ha COIICTREHHKOT.
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BEJIEIIIKA KOH PHHAHCHCKHTE H3BEILITAU
31 nexemBpnu 2019

22.

23.

YOPABYBABE CO ®PUHAHCHCKH PH3ZHK

Kpedumen puzux

OcHoBuuTE HUHAHCHCKH CPeNCTBA HA JIpyLUTBOTO ce O6BPCKHMTE KOH N06aByBadu, TOTOBHHA 1

mapy Bo 6aHka MITO 3a€[HO FO MPETCTABYBAAT MAKCHMANHOTO EKCHOHUpamkE Ha JIPyIITBOTO Ha
KPEAHUTEH PH3HUK.

Kpenuraror pusux Ha JIpyInTBOTO Ce OOHECYBa HajMHOTY Ha oBBpckuTe KOH NobaByBaum W
KPEAUTHY OOBPCKH, ¥ BpaOOTEHH.

Puy3suk 00 npomenu Ha desusnume Kypceeu

JpymTBOTO CEymTe HE BNEryBa BO TPAHCAKLMU JEHOMHMHMPAHH BO CTPAHCKH BANYTH KOM ce
ONHECYBAaT Ha HabaBKa Ha CTOKH, MelyToa, MUMa OOGBPCKH II0 KPEIUTH KOH CE& CO NEBM3HA
KIay3yina.

HpYIITBOTO HUTY BO HAHM NEPHOAN HA MOXHHU TPAHCAKLMK, HEMa Ja KOPHUCTH HMKAKOB MOCEOeH
duHAHCHCKM HMHCTDYMEHT 3a fa Ce 3aUTWTH O BaKBMOT PH3MK NOPajid Toa IITO BAKBH
MHCTDYMEHTH He ce BooGuuaeHu Bo Penybmuka Cesepna Makenouuja. ITopanu Toa, JpymTBoTo,
BO MJHHHA, € [OTEHUHjallHO eKCIOHHMPAHO Ha INa3apeH DH3MK OX MOXHM (IIYKTyaUdd Ha
JEBU3HUTE KYPCEBU ¥ HEMA HUKAKBA MOJKHOCT HCTHTE Aa I U30erde WK HaMay.

Hanouen pusux

[Ipenmer na mano4Ha KOHTpOJNa Moxe Na GUe KHHTOBOACTBEHATa EBMJAEHUM]a HA J{PYIITBOTO
PETPOAKTUBHO A0 5 FONMHHU W MCTATa MOJKE 1a Pe3yNTHpa BO JOMONHUTIHM O6BPCKU [O OCHOB Ha
HasouM. PakoBoncTBOTO HAa JIpYIITBOTO HEMAa CO3HAHMjA 32 OWIO KaKBRW JOMOTHUTENHH
OKOJTHOCTH KOM MOXXaT /12 CO3IAIaT NOTEHUMjalH! MaTepHjaliHi OOBPCKH BO TOj MOTMEN,

HEHU3BECHM OBBPCKH

HoxymenTanmjara Ha JpymITBOTO He GHia IpeAMeT Ha [OCTOjaHa JaHOYHA KOHTpoNa (OCBEH 3a
A/IB.) lononHATeNHY NAHOWM ¥ JAPYTH AABAYKH KOM MOXKAT 1a NPOM3IIE3AT Of TAKBH KOHTDOIIH,
BO OBOj MOMEHT HE MOJKAT CO CUTYDHOCT Ja Ce MpeIBHaT.
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25.

26.

CYACKH CIIOPOBH

3akayyHo co 31 nmexemspu 2019 roguna JIpymTBOTO MMa WHULKPAHO eHA [OCTAIIKA TPOTHR
npasHo nuue BO u3Hoc Jlen 811 mmjanu, a mcroBpemeHo HpoTUB JpylITBOTO BO TeK ce
BOHITADHHYHM MPEAMETH M CYACKM CIOPOBM BO mHpoueHeT usHoc on e 11,164 unjagu u
JOTIOTHUTEJIHO CE& OYEKYBAaT BOHIAPHUYHH MPEIMETH M CYJACKH CIIOPOBH BO IPOLEHET U3HOC Of
Hen 11,481 umjagn. Maxo ce odexyra feka, 3a el 0[] BOHNAPHMYHHTE IIPEIMETH K€ C& MOTBpAU
OOHYAEHHOT M3HOC BO YNpaBHATa IOCTanKa, a 3a A€l Ke ce yTBpAW [OBHUCOK M3HOC Of
NOHYAEHHOT, KaKo U JIEKa 32 JIell Of CYACKHTE CIIOPOBU Ke Ce MOTBPAH, a 32 e K& Ce HaMalu
0apaHHOT M3HOC 3a IITET3,3a HUB He € W3BPILIEHA pe3epBaiuja 3a CYACKM CIIOPOBH BO OBHE
(bMHaHCHCKH M3BENITAM, IOPAM TOA LITO MCTHTE CE OAHECYBAAT Ha TPOLIOLM 3a eKCIIpoTpHjanuja
Ha 3EMjHINTE 32 KOW ce obesbenmenn cpexcrsa on Byyeror Ha Cerepra Makenouuja Bo 2019
FOIMHA M MCTUTE Ce pealu3upanu Mpeky VII-Mara emucHja Ha BIOXKYBamke Bo JpYIITBOTO.

BAJIYTHU KYPCEBH

OduumjarauTe NeBU3HE KypceBH 3a EBpoTo Ha 31 nexeMspu, 2019 u 2018 6une:

Bo [lenapn

31 nexemBpH 2019 31 nexemBpu 2018

Eyp 61,4856 61,4950
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